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Dear Dave,

| had agreat job as|T coordinator
until 1 waslaid off a couple of
months ago. My wife and | have
been through Financial Peace
University and, luckily, we had an
emer gency fund that we were able
tolive off of for alittle while, until
| took a day job asa valet last
month. We have gotten caught up
on the mortgage, and we have all
of the basics covered for my
family, (food, shelter and clothing)
but now the credit card companies
areharassing us. We owe $8,000in
credit cardsand we can’t seem to
quiet them down. What should we
do?

Ken in Nashville, TN

Dear Ken,

So you' ve got the basics covered and
now you just have the credit cards
barking. Y ou are currently working
during the day so why not find a
night job delivering pizzas or
something? Y ou won't have to do it
forever; just until you get these

pesky credit cards paid off and can
go find that good job again. It’s just
$1,000 a month for eight months.

Y ou could be debt-free by
Christmas. Y ou are doing what you
can to feed your family, and for that

I commend you. Y ou have got to
find away to get this source of stress
off of you. | am talking about
working 60-80 hours aweek for a
while, so that you never have to do
that again. Y ou might look back at
this as atough time in your life, and
you may not have alot of extratime
to spend with your family for the
next few months, but once these
credit cards are out of your life, since
| know you are never going to
borrow again, you will never have to
go through it again. It's like | say
fromtimeto time, “ If you live like

no one else for now, later you can
live like no one else! Good for you
for taking this bull by the horns and
making it happen!

-Dave

Dear Dave,

My wifeand | just got married.
Sheis2land | am 23 yearsold.
We are both working and we
currently owe $15,000 on our cars.
Right now, we pay about $550 a
month for rent and we are
thinking about buying a house. We
want to get something with small
payments, but we wanted to get
your advicefirst toseeif this
would be a good investment at this
time. What can you tell us?

Tom in Salt Lake City, UT

“| am talking about working
60-80 hours a week for a while
so that you never havetodoit

again.”

Dear Tom,

Buying a house is not a good idea
right now. You have two car debts
that you need to clean up first, and
you need an emergency fund of three
to six months that you need to build
up first, aswell.

Y ou see, what happens is, when we
get married in America today,
everyone gathers around and tells us
that we need to go out and buy a
house immediately. Now, | am abig
fan of real estate, and | do think you
should buy a home eventualy. |
think it isavery good investment.
But | think alot of young couplesin
their first year of marriage make
some really bad purchasesin real
estate because of athing called peer
pressure. What | would do is rent for
my first year or two, build up an
emergency fund of three to six
months worth of expenses and save
up for a huge down payment. Y our
generation is the first one that wants
to buy a home three months into
being married. That is not a good
idea. Sometimes you need a year just
to find out how far away you want to
live from your mother-in-law. I’'m
kidding, of course. You're doing ok,
but you don’t want to move into a
new house with no money. Murphy’s
law will happen. In fact, Murphy will
live in the spare bedroom. Hang in
there and take your time. Timeison
your side in this case, and you should
take advantage of that.

-Dave



